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GFM SERVICES BERHAD {(Company No: 1033141-H)

The Board of Directors of GFM Services Berbad ("GFMSB” or the "Company”) {*Board”) is pleased Lo announce the foliowing unaudited
consolidated results for the quarter and financial perfod ended ("FPE") 31 December 2016.

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR

THE QUARTHER AND FINANCIAL PERIOD ENDED ENDED 31 DECEMBER 2016

Unaudited Audited
Unaudited 12 months 12 months
3 months ended ended ended
31.12.2016  31.12.201%% 31.12.2016  31.12,2015%
Note RM'000 RM'000 RM'000 RM'000
Revenue A9 25,211 N/A 91,739 N/A
Cost of saies (18,693) N/A (65,454 N/A
Gross profit 6,519 N/A 26,285 M/A
Other income 768 N/A 7,226 N/A
Administrative expenses 1,580 N/A (10,501) N/A
Other operating expenses {4,323) N/A (4,361) N/A
Profit from operation 4,544 N/A 18,650 N/A
Finance costs {45) N/A {507) N/A
Profit before tax Bl4 4,499 N/ A& 17,742 N/A
Tax expense B5 (2,133) N/A {4,699) N/A
Profit for the period 2,366 N/A 13,043 N/A
Other comprehensive income
Fair value loss on available-for-sale financial assets (0} MN/A {0) N/A
Total comprehensive income for the period (o N/A {0) MN/A
Profit for the period attributable to:
Equity hoiders of the parent 2,366 N/A 13,043 N/A
MNon-controlling interests - NSA - N/A
2,366 N/A 133,043 N/A
Total comprehensive income for the
period attributable to:
Equity holders of the parent 2,366 N/A 13,043 N/A
Non-controlling interests - N/A - N/A
iR 366 N/A 013,043 N/A
Earnings per share {sen)
- Basic'? 0.5% N/A 3.26 N/A
- Dituted!™ 0.59 [z 3.26 N/A
Dlvidends per share (sen) - N/A - N/A

Notes:

(1) The basis of preparation of the Unaudited Condensed Consolidated Statements of Profit or Loss and Other Comprehensive Income

(2

(3)

(4

N/A

are detalled in Note Al and should be read in conjunction with the Accountants' Report as as disclosed in the Explanatory
Statement-Cum-Circular of aslaEP Resources Bhd dated 24 August 2016 and the accompanying explanatory nofes attached to
these interim financial report.

This is the first interim financial report for the fourth quarter ended 31 December announced in compliance with the ACE Market
Listing Requirements (“Listing Requirements”) of Bursa Malaysia Securities Berhad (“Bursa Securities”). There are no comparative
figures for the preceding year’s quarter available as no interim financial report was prepared for the comparative financial period
concernad.

Basic earnings per share is calculated based on the Company’s share capital of 428,102,942 ordinary shares of RM0.10 each as at
31 December 2016,

Diluted earnings per share of the Company for the individual quarter and financial period ended 31 December 2016 is aquivalent
to the basic earnings per share as the Company and its subsidiaries ("GFM Group” or “Group”) does not have cenvertible options
at the end of the reporting period.

Not applicabie



GFM SERVICES BERHAD (Company No: 1033141-H)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 31 DECEMBER 2016'"

ASSETS

Non-current assets
Property, plant and equipment
Intangible assets
Other investments

Total non-current assets

Current assets
Tax recoverable
Trade receivables
Other receivables, deposits & prepayments
Cash and cash equivalents
Total current assets
Total assets

EQUITY AND LIABILITIES
Capital and reserves
Share capital
Share premium
Retained earnings
Fair value reserve
Reorganisation deficit
Total equity

Non-current liabilities
Borrowings
Deferred tax liabilities
Total non-current liabilities

Current liabilities
Borrowings
Tax payable
Trade payables
Other payables and accruals
Amount owing to directors
Total current liabilities
Total liabilities

Total equity and liabilities

Net assets per ordinary share attributable to ordinary equity holders of the

Company (Sen)®

Notes:

Note

B10

Unaudited as at

Audited as at

31.12.2016 31.12.2015@
RM'000 RM'000
18,036 N/A
29,282 N/A

528 N/A
47,846 N/A
2,391
15,597 N/A
9,697 N/A
20,300 N/A
47,985 N/A
95,831 N/A
42,810 N/A
5,228 N/A
53,169 N/A
28 N/A
(41,207) N/A
60,029 N/A
7,642 N/A
5,064 N/A
12,706 N/A
8,126 N/A
5 N/A
6,198 N/A
8,195 N/A
573 N/A
23,096 N/A
35,802 N/A
95,831 N/A
14.00 N/A

(1) The basis of preparation of the Unaudited Condensed Consolidated Statements of Financial Position are detailed in Note A1
and should be should be read in conjunction with the Accountants' Report as as disclosed in the Explanatory Statement-Cum-
Circular of asiaEP Resources Bhd dated 24 August 2016 and the accompanying explanatory notes attached to these interim

financial report.

(2) This is the first interim financial report for the fourth quarter ended 31 December announced in compliance with the ACE
Market Listing Requirements ("Listing Requirements”) of Bursa Malaysia Securities Berhad (“Bursa Securities”). There are no
comparative figures for the preceding year’s quarter available as no interim financial report was prepared for the

comparative financial period concerned.

(3) Net assets per ordinary share attributable to ordinary equity holders of the Company is calculated based on the Company’s
share capital of 428,102,942 ordinary shares of RM0.10 each as at 31 December 2016.

N/A Not applicable



GEM SERVICES BERMADR {Company Nor 1633141-H)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY FOR FINANCIAL PERYOD ENDEDR 3% DECEMBER

20 16(1)(1)
Non-Distnibotable Reserves o - L Distiilsulable
rEGErVig
Shere Share Fair valug Translation Regirgantsakian Relained Tolial
capital premium FESEIVE reserve Deficit EAITHIS Eauity
REO00 RMI00 M0G0 RMO00 IM 000 RM'000 RM0O00
Balance as of 1 Janpary 2016 [ 28 {1,207) 50,803 49,624
Total comprehensive income for the
peio! - - [{3)] 2,366 2,366
Issue of ordinary shares 1,650 2,940 - B . 3,990
Effect of acquisition of subsidiarics 41,760 2,288 - {40,000} 4,098
Foreign currency translation differences
for foreign operationy
Batance as of 31 December 2016 42 310 5,228 28 {11,207) 53,169 50,29

MNotes:

(1) The basis of preparation of the Unaudited Condensed Consolidated Statements of Changes in Equity are detafed in Note AL and shouid be
should be read in canjunction with the Accountants’ Report as as disclosed in the Explanatory Statement-Cum-Circular of asiiiEP Resources
Bhd dated 24 August 2016 and the accompanying explanatory notes attached te these interini financial report,

(2} This is the first interim Hoancial report for the fourth quarter ended 31 December announced in compliance with the ACE Market Listing
Roguiroments (“Uisting Requirements™t of Bursa Malaysia Securities Berhad [Burss Securitfes”). There are no comparative figures for the
precoding year’s quartar avallable as no interirn financial raport was prepared for the comparative financial pariod concermed.



GFM SERVICES BERHAD (Company No! 1033141-1)

UNAUDITED CONDENSED CONSOLIDATED CASH FLOWS STATEMENTS

DECEMBER 201619

CASH FLOWS FOR OPERATING ACTIVITIES
Profit before tax
Adjustment for:
Amortisation of intangibie assaets
Bad debts recovered
Bad debls written off
Depreciation of property, plant and eguipment
Impairment of goodwill on consolidation
Impairment loss on trade receivables
interest expense
Interest income
Reversal of Impairment of trade recelvables

Movements In working capital:
Decrease/{(Increase) in:

Trade and other receivalles
Decreasef(Increase) in:

Trade and cther payables
Amount due to directors
Cash Generated From Qperations

Income tax paid
Interest paid
Interest received
Net Cash From Operating Activities

CASH FLOWS USED IN INVESTING ACTIVITIES
Acquisition of subsidiaries for cash,net of cash acquired
Placemeant of fixed deposits
Purchase of property, plant and eciipment

Net Cash Used In Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid
Drawdown/{Repayment) of finance lease pavables
Proceeds from issuance of shares
Repayment of Horrowings
Advances to related companies
Advances to related parties
Repayment from directors
Net Cash From Financing Activities

NET INCREASE OF CASH AND CASH EQUIVALENTS
EFFECTS OF FOREIGN EXCHANGE TRANSLATION

CASH AND CASH EQUIVALENTS AT BEGENNING OF PERIOD, 1 JANUARY 2016
CASH AND CASH EQUIVALENTS AT THE END OF PERIOD, 31 DECEMBER 2016

Cash and cash equivalents comprise:
Cash and bank balancesg
Fixed deposits with a ficensed hank

Less: Bank overdraft
Depoesits pledged as securities

Fixed deposits with ficensed banks not pledged but with maturities more than

thiree (3) months

Noles:

FOR THE FINANCIAL PERIOD ENDED 31

Current Corrasponding
year-to-date Year Ended
31.12.2016 31.12,2015%
RM000 —RM'000
17,742 N/ A
1,216 N/A
(6,000) N/A
20 N/A
271 N/A
3,568 N/A
733 N/A
907 NfA
{424) N/A
{(63) N/A
17,971 N/A
(1,475) N/A
{5,549) N/A
- N/A
10,546 N/A
(907) N/A
424 N/A
(6,016) N/A
4,047 N/A
3 N/ A
(2,836) N/A
(5323 N/A
(3,364) N/A
- NIA
824 N/A
- N/A
(7,262) MN/A
(7 N/A
(3} N/A
¢} N/A
{(6,447) N/A
{5,765) N/A
- N/A
12,453 N/A
6,689 N/A
6,695 N/A
13,605 N/A
20,300 NfA
{7 R A
{9,604) N/A
(4,500) N/A
6,689 N/A

(I} The basis of preparation of the Unaudited Condensed Consolidated Statements of Casl Flows are detailed in Note Al and
should be should he read in conjunction with the Accountants' Report as as disclosed in the Explanatory Stalemaent-Cum-
Circular of astalfP Resowrces Bhd dated 24 August 2016 and the accompanying explanalory notes attached to these interim

financial report.



GFM SERVICES BERHAD (Company No: 1033141-H)

(2} This is the first fnterim financial report for the fourth quarter ended 31 DRecember announced in compliance with the ACE
Markel Listing Reguirements ("Listing Requirements™) of Bursa Malaysia Securitics Berhad ("Bursa Securitios”). There are ne
comparative ligures for the preceding year's quarter availihle as no interion financial report was prepared for the comparative
financial period concerned,

Na - Not applicatile



GFM SERVICES BERHAD (Company Mo: 1033141-H)

NOYTES TO THE INTERIM FINANCIAL REPQRT FOR THE QUARTER ENDED 331 DECEMBER 20106

A

AL

AZ

A3

Ad

AS

AG

A7

COMPLIANCE WITH MALAYSIA FINANCIAL REPORTING STANDARD (MFRS) 134: INTERIM FINANCIAL
REPORTIMG AND THE LISTING BEQUIRFMENTS OF BURSA SECURITIES

Basis of praparation

This condensed consolidated interm financial report is uneudited and have been prepared in accordonce wilh MPRS 134 MY 190

Interim Financial Reporting ssued by the Malaysion Accounting Standards Dodard ("MASE”), IS 34 Inledm Financial
Reporting ard Rule 9,22 and Appendix 98 of the Listing Requivemeants,

This is the first interim financial report on the condonsed consolidated results for the quarier endad 31 December 2016
anngunced by the Company in complianee with the Listing Requirements of Bursa Securities and a5 such, thers are no
comparative figures for the precading year's corvesponding period.,

The accounting pelicies and methods of computation adoplad by the Group in this unaudited condensed consolidated interim
financial report are congistent with these adopted in the annual financial statements of the Group, This unaudited corndensed
consolidated interim financial report should be read in conjunction with he Accountants' Reporl as as disciosed in the
Ixplanatory Statement-Cum-Circufar of asiali? Reseurces Bhd dated 24 Augesl 2016 and the accompanying explanatory

notes therein.

The accompanying explanatory nctes attached Lo this unaudited condensed consolidated interim financial report provide an
explanation of events and transaction that are significant o an understanding of the changes in the Tinancial pesition and
performance of GFM Group since the financial year ended ("FYE™) 31 December 2015,

Changes in Accounting Policies

The significant accounling policies adopted I this uiraudited condensed consolidated inkterim financial report are consistent
with those adopted as disclosed in the Accountants’ Report as disclosed in the Explanatery Statement-Curm-Circular of asiaEpP
Resources Bhd dated 24 August 2016, except for the following as they are not yet effective for the financial perlog:

MFRS 1 Amendments to MFRS 1 (Annuat Improvements to MFRS Standards 20142016 Cycle)

MERS 2 Classification and Measurement of Share-based Payment Transactions (Amendmaenls to MFRS 2)
MRS 4 Applying MFRS 9 Financlal Instruments with MFRS 4 insurance Conlracls (Amendments to MFRS 4)
MIFRS 9 Financial Instruments (IFRS 9 as issued by IASE in July 2014)

MFERS 10 and  Sale or Contribution of Assets belween an Investor and i£s Associate or Joint Venture (Amendmants to MERS 10
MFRS 128 and MFRS 128)

MIFRS 12 Amendments to MFRS 12 (Annual Improvements to MFRS Standards 2014-2016 Cycle)
MRS 15 Revenug from Contracts with Customers

MFRS 15 Clarifications (o MFRS 15

MFRS 16 L &3

MIFRS §07 Disclosurg Initiative {Amendmenls to MFRS 107)

MIFRS 112 Recognition of Referred Tax Assels Tor Umrealised Losses {Amendmerts to MRS 11.2)

MFRS 140 Transfers of Investment Property (Amendiments to MFRS 140)

Auditors” Report on Preceding Annual Financial Statements

The auditors” report on the préceding audited financial stétoments of the Group for the FYE 31 December 2015 were not
subject Lo any qualification.

Scasonal or Cyclical Factors

The Group’s business operalions are nob materially affected by seasonal or cyclical factors <during the current financial
quarter and financial period under review,

Nature and amount of ltems affecting assets, liabilities, aquity, net income, ar cash flows that are unusual
because of their nature, size or incidence

There were no unusual tems affecting assets, liabilitias, equity, net income, or cash (lows during the current fnancial
quartar and current finanaa period ander review,

Chanqes In Estimates

There were 1o changes in estimates thal have had a material effoct in the doving e curcent financial quarter and Current
finantial poricd under review,

Changes in Debt and Equity Securities

Thare were no issuance, canceliations, repurchases, resale and repayments of debt and equity securilies during the financial
quarter asd current financial period under review.



GEFM SERVICES BERMHAD (Company No: 1033141-H)

AR Dividends Paid
There was no dividend paid during the current financial quarter and current financial pariod under review.
A9 Segmental Information

Analysis of revenue by core activities:

Unaudited Avicitad

Unnaudited 12 months 1.2 months

3 months ended ended ended

31.12.2016 31E2.2015 31.12.2010 311220180

RM'O0G RM'GO0 RM'O0 {M000

Facilitios Management Services N/A 91,739 N/A
N/A 91,739 N/A

In presenting information on the basis of geographical sagments, segment revenue is based on yeographical markets whare
the goods and services are delivered rather than the origin of the customars as follows:

Unaudited Audlited

Unaudited 12 months 12 months

3 months ended ended endad

31.12.2016 31.12.2015 31.12.2016 31.12.2015

RM'GO0 RM'000 000 KRM'000

Mataysia 25,211 N/A 91,739 M/A
T N{A

Hena Kong U . /s
. /A

Notes:
N/A NGU applicable

No comparative figures for the preceding corresponding quarter and preceding financial year are available as this is Uthe first
interim financial report on the consolidated resuits for the financial guarter ended 31 December 2016 being announced by
the Company in compiiance with the Listing Requirements of Bursa Securities.

AL} Valuation of Property, Plant and Equipment

Thera wera no valuations of propesty, plant and equippnent during the current financial goarter snd coment financial period
under review,

ALl Material Events Subsequant to the end of the current gquarter

Save as disclosad below, there were no other material events subsequent lo the end of the current financial quarter that
have nel been reflected in this interim financia! report.

fal  The listing of and quotation for the Company’s entire issuad and pald-up share capital of RM42,810,294 comprising
428,107,942 Shares ("GFM Shares"} on the ACE Market of Bursa Securities, which was completed on 9 January 2017,
The composition of the entire issued and paid-up share capilal are as follows:

(1) 1,000 existing GFM Shares pursuant Lo the incorporation of GFMS3;

fiy  A00,000,010 new GFM Shares pursnant to the acquisition of Globat Facllities Management Sdn Bhd and Global
Solutions 5dn Bhd completed on 28 December 2016

(Y 17,601,932 pew GFM Shares purstuant te the acquisition of the entire equity interest in asiall Resources Gerbad
{"asial:P") comprising 40,484,445 ordinary shares of RMO.I0 each for 17,601,932 new ordinary shares of BMG. 10
each in GEFMSE at an ssue price of RME. L0 per ordinary share gach on the basis of one ordinary share of RiM0. 10
cach in GFMSE for every two poinl three ordinary shares held in the asiailf completed on 28 Deeember 2016

anit
{ivy 10,500,000 new GFM Shares pursuant to the a private placement.



GFM SERVICES BERHAD (Company No: 1033141-H)

L]
A12 Changes in the Compasition of the Group

Save as disclosed in Note AllL(a)(ii) and (iii) above, there were no other material changes in the composition of the Group
for the current financial quarter under review.

A13 Contingent liabilities or contingent assets
There were no continaent liabilities or contingent assets as at the date of this interim financial report,
¥
Al14 Capital Commitments
Capital commitments in respect of property, plant and equipment not provided for in the interim financial report are as follows:
Unaudited as at
31.12.2016
RM'000

Approved and contracted for . 1,393
Approved but not contracted for

1,393



GFM SERVICES BERHAD (Company No: 1033141-H)

B1

B2

B3

B4

B5

COMPLIANCE WITH APPENDYIX 95 OF THE LISTING REQUIREMENTS
Review of Performance

Quir Groud s revenda are malnty derbved from:

(a) Faclities management services

The Growgs recorded revenue of RM 91,739,045 and profit before tax of 7M. 17,742,343 for the current financial quarter ang
revenue of RM_25,211,433  and profit before tax of RM_4,499, 144 for the current financlal period ended 31 December 2016,

The major contributar to the Group's revenue during the current quarter and current financial period under review was from
the facilities management services. . opervations segment. Cur Group recorded revenue from this segment of RM_ 81,739,045
which accounted approximately 100 % of the total revenue recorded for the current financial period under review.

Mo comparative figures for the preceding corresponding quarter and preceding financial year are available as this is the first
interim financial report on the consoiidated results for the financlal quarter ended 31 December 2016 being announced by the
Company In compliance with the Listing Reguirements of Bursa Securlties,

Comparison with preceding quarter’s resufts

Unaudited Unaudited
Current Preceeding
Quarter Quarter
31.12.2016 30.9.2016 Variance
RM'GO0C RM'000 RM'000 Yo
Revenue 25,211 N/A N/A N/A
frofit belore tax 4,499 N/A N/A N/A

Notes:

N/A - Not applicable

Mo comparative figures for the preceding corresponding quarter and preceding financial year are available ag this i the firsg
Interim fnancial repor on the consolidated results for the financial quarter anded 31 December 2016 being announced by the
Company i compllance with the Listing Reqguirements of Bursa Securities,

Prospects

Barring any unfereseen circumstances, the Board Is of the opinion that the prospects of the Group's financial performance for
the financial year ending 31 December 2017 will remain favourable.

Variance between Actual Profit and Ferecast Profit
The Group has not provided any revenue or profit forecast in any public documents and announcements.

Taxation

Unaudited Audited
Unaudited 12 months 12 months
3 months ended ended ended
31.12,2010 31.12.2015% 31.12.2016 31.12.2015
RM'GCO RMOCT R#MO00 RM000
Income tax
Carrent period 2,206 N/A 5,045 N/A
Prior period - N/A (89 M/A
2,200 N/A 4,956 /A
Deferred tax
Current period (73) N/A {273) N/A
Prior period - N/A 15 N/A

2,133 N/A 1,699 NJA




GFM SERVICES BERHAD (Company No; 1033141-H)

BG

B7

B8

B9

Notes:
N/A - Not applicable
No comparative figures for the preceding correspending quarter and prectding financial year are avaliabie as this (s the first

interim Mnancial report on the consolidated results for the financial quarter ended 31 December 2010 being announced by the
Company in compliance with the Listing Requirements of Bursa Securities,

The effective tax rate for the current quarter and current Financial period under review of 47% and 25%, respectively, were
lower than the statutory tax rale of 24%., The variances were mainly dug (o accounting correcting entries passed in the
quarter,

On 17 January 2007, Refined Search Sdn Bhd ("OSSB"), a wholly owned subsidlary of GFMSB was granted MSC Stalus, As
such, DSSH was then granted Pioneer Status with effect from 16 January 2008. Therefore, DSS6 would be able to enjoy Lax
free status that is renewabile up to 15 January 201.8.

Unauoted Investmants and properties

Theare were no purchases or sales of unguoted investment or properties for the current financlal quarter and current financial
period under review.

Quoted securities
There were no acquisitions or disposais of quoted securities for Che current financial quarter and the financial period to dale.
Status of the Proposed Regularisation Plan

The Proposed Regutarisation Flan was completed today following the Hsting of and quotation for the 428,102,942 GFM Services
Shares on the ACE Market of Bursa Securitles on 9 January 2017,

utilisation of proceads from the Proposed Regularisation Plan

The gross proceeds that wilt arlse from the corporate proposal exercise amounting to RM3,990,000 and no utiiisation of the
proceeds as at the date of this Interim financial report.

B10 Borrowings and Debt Securities

The Group's total debts as at 31 December 2016 which are denominated in Ringoil Malaysia are as follows:

Unaudited as at Audited as at
31.12.2016 31,12.2015

RM'G00 RM000G
Short-term indebtedness:
Secured and guaranteed
Borrowings 8,126 MN/A
Long-term indebtedness:
sectred and quarantaed
Borrowings 7,647 N/A
Total indebtednass 15,768 N/A
Notes:

N/A Not applicable

No comparative figures for the preceding corresponding quaster and preceding Grancial year are available as this is the firsl
interim financial repoert on the consolidated resudts for the financial guarter ended 31 December 2016 being announced by the
Company In compliance with the Listing Regairements of Bursa Securities,
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B11 Material Litigation

Save for the following cases which involves GFMSB's wholly owned subsidlary, AsialilP Resources Berhad, GFMSS i not
engaged In dany material fitigation, claim or arbitration either as plaintiff or defendant, which may have a material effect on the
financial position of GFMS8 and the Directors do nog have any knowledge of any proceedings, pending or threatened, against
GFMSH or of any facts which is likely 1o give rise to any proceedings which may materially and adversely affect the financial
Position or business of GFMSR;

{1}y Kuala Lumpur High Court Suit No,: 22NCC-366-03-2012 between AslaBEP Resources and LPR and 7 Others

On 16 March 2012, AsiallP Resources liled Suil Mo, 22NCC-366-03/2012 {the "Sult™) in the Kaala Lumpur High Court in
respect of a lkegal suit instituted by AsiaEP Regources jointly with Dr Tan Boon Nunt, the Executive Chaivman cum
Managing Mrector of AsialiP Resources, against Lestart Pasitik Berhad {(LPB) (Compeny No. 889489-A) st Defandant)
and 7 other Defendants, all 8 collectively referred te as {"the Defendants”), as stated below -

| Nameg NRIC/Passport/ Company No.
Date’ r Clement Tan Wei Loon {2nd Defendant) F01105-03-6327

Tian Ee Intertrade Sdn Bhd {3rd Defendant) 948498-W

Tan Keat Chye (4th Defendant) 650408-08-5525

Li JunMin {5th Defendant) G21666385

Du Fashui (6th Defendant) G42079465
Mohamed Jawad Khan (7th Defendant) 481118-71-5221

Prof Dr Chin Yew Sin (8th Defendant) 600402-08-5211

The Suit seeks for the High Couwrt to make Qrders for the following claims:
{a) damages to be assessed by the Honeurable Court for the 1osses occasioned to AsialP Resources and its shareholders
by the Defendants;

{b} an Injunclion restraining the Defendants and/or their agents and/or neminees from carrying oul and/or proceeding
with the Reqguisition issued by the 2nd, 3rd and 6th Defendants on 9 February 2012 to remove the entire current
Board of Directors of AsialP Resources, including Dr Tan Boon Nunl, and to replace them with a new Board of
Directors conslsting of namely the 2nd, 4th, th, 7th and the 8th Defendants;

(¢} a mandatory Injunction compelling the 3rd Defendant to dispose off the total 51,000,000 ordinary shares of AstaFP
Regsources, which were allotted to them via the 1320 exarcise on 12 September 2011 and 3 October 2011, in the
open markel and the proceeds of the sale of the sald $1,000,000 ordinary shares to be paid to account for the
damages awarded herein by the Honourabie Cowrt;

() any directions to be given by the Honourable Court pertaining to this suit;

(e} costs;

(ry  further and/or other reliefs that the Henourable Court deem fit and appropriate.

At the present moment, AslalP Rescurces 15 unabie Lo determine the financial and operational impact and the expocted
lasses arising from the Sui,

On 28 March 2012, the Board of Directors anncunced that at the Case Management dated 28 March 2012, the Kuala
Lumpur High Court had fixed the matter for further Case Management on 18 Aprif 2012,

On 19 Apirdl 2012, the Board of Directors announced that at the Case Management dated 18 April 2012, the Kuala Lumpur
tHigh Court had fixed the matter for further Case Management on 17 May 2012 to enable the Plaintiffs to file thelr
affidavits in reply and reply to defence on 17 May 2012,

O 17 May 2012, the Board of Direclors of AsialP anpounced that at the Case Management dated 17 May 2012, the
Kuala Lumpur High Courl had fixed the malter for further Case Management on 15 June 2012 as the relevant parlies
would need to reply Lo the Affidavit in Reply,

On 20 July 2012, the Board of Directors of AsfabP announced that the Kuala Lumpur High Cowrt eventuaity had fixed the
matlter for fAnther Case Management an 24 July 2012,

On 24 July 2012, the Board of Directors of AsiaGP announced that the Kuala Lumpur Righ Cowt had fixed as follows:

{3} The 2nd, 7th and 8th Defendants (namely, Dato' Dr. Clement Tan Wel Loon, Mohamed Jawad Khan and Prof. Dr,
Chin Yew Sin respectively) bad filed a striking out application and was fixed for hearing on 10 August 2012,

{hY The 1st Defendant (LPBY also filed a striking out application which was fixed for heating on 7 September 2012,

{cY  The entire case was fixad for further Case Management on 21 Seplember 2012,
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On 30 August 2012, the 2nd Defendant's application was dismissed with cost while the 7th and 8th Defendants’
application were allowed. The Soficitors have fles Nolice of Appeal on 28 September 2012 and the Court has fixed the
nexl case management date on 8 November 2012,

On 12 Septoember 2012, the 1st Defendant’s application was dismissed with cost.
A new case manaqement date has been fixed by the Court for the entire suil on 23 November 2012,

The Appeal on the 7th and 8th Defendant’s application for striking out is fixed for case manageiment on January 2013,
Subseguently on 1 April, 2013, the Appeals wore dismissed with cost,

The entire suit was fived for trial on 24 July o 26 July 2013,
Purstiant to the 3 davys’ triaf for the suit, the court has on 26th July 2013 given further Directions as follows:

(2} Writtan Submissicns to be filed iy court by parties slmuilaneously on 26 August 2013, Oral Submissions will be done
before the Court on the same day as well.

{b} Skeletal Submissions to e filed 1 court Dy parties simultaneously by 23 Auagust 2013,
Subseguent to the 3 days’ trial for the suit, declsion/clarification was fixed on 27 September 2013,
On 27 September 2013, it was further fxed on 23 Oclober 2013,

On 23 October 2013, the decision of the learned Trial judae as follows:-

The Company's claim against the 20d defendant was allowed with cost. The learned Judge made a finding that the 2nd
defendant was flable to the Company for lossess occasioned due to his fraudulent representations. The damages suffered
wili be assessed hefore the Senior Assistant Reglstrar on a date to be annouced.

The learned Judge however did not allow the Company's claim against the 2nd Defendant for conspiracy to defraud with
the other Defendanls,

Cn 10 January 2014, the Company was informed by its solicitors that a case management has been fixed on 13 February
2014, However, the Company's solicitors are in the midst of preparing an application o strike out the Appeflants's Notice
of Appeat as the notice of appeal was never served within the prescribed time,

The Company's Solicitors filed a notice to slrike oul the Appeal on 28 January 2014 and due Lo pending grounds of
Judgement, the Registrar gave time for the Appeflant to file a supplementary appeal record and gave the next case
management on 27 March 2014,

Qur applicatiors was finally heard and the Conmpany has on 4 July 2014 received a copy of the sealed Court Order dated 22
Aprit 2014 that aur applicalion was successful, The Appeat Court has aliowed our application to strike out the Apllelfant’s
appeal.

Upon an equiry by the Proxy of the Defendant, Tian Be Intertrade Sdn Bhd at the Annual General Meeling of the Company
held en 8 December 2015 on the counterclaim by the Defendants, the Company had made due investigation and
discovered that the counterciabm as mentioned in the Courl Grdar was inadvertenlly omitted in the previous disclosures.

On 15 December 2015, the Company had announced that under the Court Order dated 23 Qctober 2013, the 3rd to 6th
Defendants' counterciaim was allowed against the Company, wherein the 3rd to 6th Defendants’ counlerclaim are as

follows: -

{1y The refund of RMS, 100,600.00 by the 1st Plainnff (e the Company) to the 3rd Defendant in retun Ffor the
51,000,000 AsiabP Berhad shares;

{iil} General damaages to be assessed by the Court;

(1) Interest at the rate of 4% on the amounts in paragraplt (i) and/or (it} above from the date of the counterclaim (ie,
25.,4.2012)0 fuli satisfaction; and

{ivy Costs
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The Company hos received a fegal opinion in that the Court Qrder dated 23 October 2013 is ambigueus as far as it relatos
to the 3rd to 6th Defendants' counterciaim, Firstly, it never spelt which parl of the 3rd Lo 6th Defendants’ counterclaim
that was allowed and the terms were naver set oul in the sald Cowrt Order dated 23 October 2013, And secondly, the 3rd
Lo Gth Defendants’ counterclaim, in itself, and in particaiar prayer (1), Le. the refund of RMS,100,000.00 by Astalii
Resources Berhad to the 3rd Defendant (Tian Fe Intertrade Sdn. 8.} i return for the 51,000,000 AsiaeP shares
purchased by the 3rd Defendant, is equally ambiguous as (£ s rather Impoessible in taw and illegal for the Company, e,
AsiaEP Berlad lo Lake back its own shares and refund the deposit. This is clearly prohibited under Seclion 67 of the
Campanies Act 1965 and was further fortified by the case of FAIRVIEW SCHOOLS BHD v, INDRANT RAJARATNAM & ORS
(1997} 2 MLRA 100. As such, the said prayer (L) oiten 3rd to 6th Defendant’s counterclaim (which in any evenl was
never seb oul in the Court Qrder dated 23 Ootober 2013 ought to be unenforceable in law.

The Company has instructed #s selicitors to Fie an application to vary and/or set aside part of the terms of the Court
Qrder dated 23 Octeber 2013, in particular the counterdaim that was awarded to the 3rd to 6th Defendants, Pursuant to
the said instructions, the said apilcation had on 28 January 2016 been flled into the Kuala Lumpur High Cowrt, No hearing
date has been fixed for the said appplication thus far,

On 19 February 2016, the Company announced that its solicitors have Informed the Company that an application has
been filed by Tian Ee Intertrade Sdn. Bhd., Tan Keat Chye, L Junmin and Du Fashui in the Kuata Lumpur High Cowrt {
Suit No.22NCC-366-03/2012) on 1 February 2016 to amend the Court Order dated 23 Oclober 2013 pursuant to Order
42 rule 13 and/or Order 20 rule 11 and/or Order 45 rule 6 andfor Order 92 rule 4 of the Rules of Court 2012, The
application {5 now fixed for case management on 15 March 2016,

The interlocutory applications of the Company as well as that of the 3rd-6th Defoendanls came up for mention on 28 March
2016 before the Honowrable Justice Daltin Hajah Azlzah binti Hajl Nawawi for Lhe purposes of recording a Consent Order,
Due to the on-geing negotiations for settement, the Judge fixed a final hearing dalte of 28 April 2016 for both the
Interlocutory appiications. In the evenl a setliement 1s not reached by the sald date of 28 April 2016, the hearing of the
interlocutory applications will go on. However, if a settlement is reached before the siad date of 28 Apif 2016, then either
parky can write in Lo Cowrt Lo Tix a mention date in order Lo either update the Judge on the settlement or Lo record a
consent order.

On 29 April 2016, the Company announced the malter came up for hearing on 28 April 2016 of the Company's application
to set aside the Courlt Qeder dated 23 October 2013 and also to the 3rd to 6th Defendants' application lo amend the said
Courl Qrder dated 23 Qctober 2013,

The Company's appiication for the setting aside of the Court Qrder of 23 October 2013 was dismissed with no order as to
costs by the learned Judge.

As for the 3rd to 6th Defendants' application Lo amend the sald Couwrt Order of 23 Oclober 2013 the learnad Judge only
allowed {he amendiment to the extend of the reflels prayed for in the 3rd Lo 6th Defendants' counterciaim, All other
proposed amendments were disallowed,

Mo costs were awarded In respecl of botl the applications,

The Company has on 10 May 2016 filed an Originating Sumimons in the Kuala Lumpur High Court seeking the fellowing
orders against the 3rd Lo 6th Defendants:

(it [A Declaration that part of the terms of the Amended Judgement of the Kuala Lumpur High Cowrt in Lhe Suit No.
22ZNCC-366-03/2012 dated 23 October 2013 {and amended on 28 April 2616), in particular sub-paragraph 2{0}
pertaining 1o the Defendants’ Counterclaim, 5 null and void for breaching and/or contravening the statutory
provision under Section 67 of the Companies Act 1965;

(1) | That part of the terms of the Amended Judgement of the Kuala tumpur High Court in the Sult No. 22NCC-366-
03/2012 dated 23 Goltober 2013 (and amended on 28 April 201.6), in parlicular sub-paragraph 2{i) pertaining to the
Defendants' Counterclaim, be set aside under Grdar 42 ruie 13 of the Rudes of Court 2012,

(it} |All execution and/or enforcement of the said Amended Judgement dated 23 October 2013 {and amended on 28 April
2016) be staved untll the fUll determination and/or disposal of the Originating Summons,

The Company annouwniced on 26 May 2016 that the matter came up for case management on 25 May 2016 and the matler
has now Deen fixed for Hearing on 28 July 2016,

On 09 lune 2016, the Company were informed that the 3rd and 6th Defendants have filed an application Into Couwrt

seeking the following orders: -

(i} the 3rd Defendant to commence the exercise of returning the 51,000,000 shares of asia&lR Resources Berhad via a
Share Cancellation Agreement;

(il the 3Jrd Defendant 1s to prepare the Share Canceliation Agreement (o cancel the 51,000,000 shares of asiattP
Resources Berhad thal is owned by the 3rd Defendant;
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(i} asialP Resources Berhad and the 3rd Refendant are to execule the Share Cancelfation Agrecement within 14 days
fram the date the Share Cancellation Agreement is prepared,

{iv] asialP Resources Berbad and the 3rd Defendant are to comply with all the terms in the Share Cancellation
Agqreement ;

(v} asiallP Resowrces Berhad s o refund the 3rd Defendant the sunt of BRMS, 100,000 within seven (73 days after the
Share Cancellation Agregcemnl is execuled.

The said Netice of Application is fixed for case management on 14 June 2016,
The Company will be opposing the Application and wilt be fling an Affidavit in Reply in due course.

The 3rd and 6th Defendants' application was called for case management on 19 July 2016 and is fixed for further case
management ot 18 August 2016,

The Company announced on 17 August 2016 that the matter came up for hearing of their QOriginating Summons on 17
AUCUST D10Ining.,

The tearned Judge has scheduled the above matter for clarificaion o 24 August 2616,

The 3rd and 6tk Defendants' application was called for case management on 18 August 2016 and is fxed for further case
management on ¢ September 2016.

The Company anncunced on 24 August 2016 et the matter came up for clarification of their Originaling Summeoens on 24
August 2016 morning.

The Honourabie Judicial Commdssioner has dismissed their Originating Summons. No grounds, brief or otherwise, was
given by the Honouralle Judicial Commisionear,

The Company announced on 14 September 2016 that the matler came up For case management on 9 Seplember 2016.

The Couwnsel for the Defendanis Informed the Court that they are withdrawing the said application and witl be fiing a
Notlce of Discontinuance,

The Court has given another date for case management on 26 September 20186,

The Company had on 21 Seplember filed a Netice of Appeal Lo the Court of Appeal against the decdsion of the Monourable
Judictal Commissioner dated 24 August 2016 dismissing the Orginaling Summens,

On 27 September 2016, Lthe Company announced that the 3rd Lo 6th Defendants has already filed a Notice of
Discontinuance pertaining to the said application for the consequential orders,

On 4 Cctober 2016, the Company was informed by its solicitors that a lelter from the solicitors of the Defendants was
received, stating that the 3rd Defendant is ready, able and willing to return the 51,000,000 shares Lo the Company. The
defendants' soilcitors further requestad that the necessary nstrument Lo be prepared to effect the return of the 51 miilion
shares for execution by the 3rd Defendant and requested that the sum of RMS. 1 million including interest Lo be prepared.

The Campany had given instruclion to its solicitors to file an applicalion for a stay of execution of the Order pending
hearing of our appeal of the Originating Sunimons.

On 11 October 2016, the Company was confirmed that & has on 6 Qctober 2016 filed a Notice of Application for a stay of
execution of the Judgement dated 23 Golober 2013 (as amended on 28 April 2016). The sald application is fixed for case
management on 13 Octeber 2016.

The Company announced on 13 October 20 £6 that its Notice of Application for a stay of execuition of Lhe Judgement dated
23 October 2013 (and amended on 28 April 2016) in the Kuala Lumpur High Couwrt Civll Suil Mo, 22NC-3606-03/2012 came
up for case management: en the same day,

The Court has fixed another case management on 24 November 2016 Tor both Company as well a5 the 3rd to oth
Defendants to exhaust the filing and service of their respective affidavits and written submissions.

The Court has further fixed a hearing date of the said Notice of Application for stay of execution for 29 November 2016
before the Honourable Justice.

On 17 November 2016, the Company announcad that the Court of Appeal has fixed a new case management date, i.e 9
December 2016, of its appeal against the decision of the Honourable Judicial Commussioner pending receipt of the
Grounds of Judgement and Notes of Proceadings from the Kuala Lumpur High Court.
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(i)

The Company announced on 24 November 2016 that {ts Notice of Application for a stay of axegcution of the Judgement
dated 23 October 2013 { and amended on 28 April 2016) in the Kuala Lompur High Court CivH Suit No. 22NCC-366-
0372012 came up for case management on the same day whercin parties have now fifed thelr respective wrilten
submissions into Court,

The Couwrt has now fixed the sald Application for hearing on 13 Degember 2016, The cartier scheduled date of 29
November 2016 has been vacated,

On 9 December 2016, the Cowrt of Appeal bas fixed a hearing for the Appellant's Nolice of Molion o adduce further
evidence on 23 January 2017,
O 13 December 2016, the application for stay of execution of the Judgement was allowed,

On 25 January 2017, the suit is fixed for Casa Managemaent on 22 February 2017 and the Hearing of appeal is set on 8
March 2017,

On 8 March 2017, the Pane! of Judges of the Court of Appeal of Malaysta has dismissed the appeal with costs of
RM 10,000, rHowever, no grounds were pronounced by the Court,

Kuala Lumpur High Court Suit No. D5-~22-1910-00
Partles: AstaEP Sdn. Bhd, v A-Zone {M} Sdn, Bhid and Lee Keong Sek

AsiaBP Resources has filed a suil against A-Zone Sdo Bhd and Lee Keong Sek (collectively referred to as the
“Defendants”) for infringement of copyright and passing off in refation Lo AsiafZl' Resources’s business. An interhm
ijunction has been oblained by AsfaBP Resources restraining the Defendants from further infringement. The Defenidants
have Hied their defense and countered claim.

The case Is presently at the stage of proceeding Lo Pre-Trial Case Management, The solicitors representing Asiagp
Resources are of the view that the suit may take 2 to 5 years to reach trial.

B12 Dividend

No dividend has been declared or proposed for the current financial quarter under review.

B13 Earnings Per Share (“"EPS™)

Unaudited Audited
Unaudited 12 monlhs 12 manths
3 months ended aendecl endead
31.12.2016 31.12.2015 31.12.2016 31.12.201%
RM'000 RM'O00 RM'GO0 RMO00
BASIC EPS
Profit for the pertod {RM'000) 2,366 N/A 13,043 N/A
Number of ordinary shares in issue ((000) 428,103 N/A 428,103 N/A
Basic £PS (Send G A 3 N/A
Notes:
N/A Nob appiicatie

No comparative figures for the preceding corresporuding quarter and preceding finandal year are available as this is the Frst
tnterint financial report on the consolidated resuits for the financlal quarter ended 31 December 2016 being announced by the
Company in complance with the Listing Regulrements of Bursa Securitios.

There was no diution in the eamning per share as there was no potential diluted ordinary share culstanding as ab the end of
he current quarter under review,

B14 Notes to the Condensed Consolidated Statements of Profit or Loss and Other Comprehensive Yfacome

profit before tax has heen asrrived at after crediting/(charging}:

Unaudited Unaudited

3 months 12 months

ended ended

31.12.2016 31.12.2016

RM'000 RM'QQ0

Interest income 259 424
Qther income;

fad dahts recovered - 6,210

446 445

Compensation received

Reversal of bmpalrment an trade receivables 63 G3
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B1

&1

Miscellaneous

Intarest expense

Depreciation of property, plant and cawipmaent
Amortisation of intanaibie assels
Bad delis written off
Impairment loss on:

- Trade receivables

Impairment foss on goodwll]
Employer bonefits expense
Rental of premises

Resntal of office eguipments

Disclosure of realised and unrealised profits

Retalned earnings of the Group
Realised
Unrealised

Less: Consolidation adiustments

Notos:

N/A Not appiicable

Mo comparative figures for the preceding corresponding quarler and jreceding financial year are available as this is tha first
interim financial raport on the consolidated results for the financial quarter ended 31 December 2016 belng announced by the
Company n compliance with the Listing Regquirements of Bursa Securitles.
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B4
44
69
304

-

733
3,568
2,018

49
19

B4
807
271

1,216

20

733
3,568
23,718
261
274

Unaudited as at

Audived as at:

31.12.2016 31.12.2015%
RM'G00 RM'000
58,120 N/A

(102} N/A
58,018 N/A
{4,850) N/A
53,164 N/A




